






































W.  Is the proposed Project site currently subject to an IDA transaction (whether throughthe
Agency or otherwise)? If yes, explain.

YES NO X

— [aE———

RTI APITAL COSTS OF THE P E

A, Provide an estimate of cost of all items listed below:

Item Cost
1. Land and/or Building Acquisition $,28,000,000
2. Building Demolition $ 750,000
3. Construction/R econstruction/Renovation $ 68,500,000
4. Site Work $ 4,000,000
3. Infrastructure Worlk $.1,750,000
6. Architectural/Engineering Fees $ 2,500,000
7. Applicant’s Legal Fees $_700,000
8. Financial Fees $ 500,000
9. Other Professional Fees  $400,000
10.  Furniture, Equipment & Machinery $.250,000
Acquisition (not included in 3. above)
i1.  Other Soft Costs (describe) $.225,000
12.  Other (describe) Environmental Remediation $ 1,290,000
and Incentive Payment
Total $ 108,865,000
B. Estimated Sources of Funds for Project Costs:
a. Tax-Exempt IDA Bonds: $
b. Taxable IDA Bonds: $
C. Conventional Mortgage Loans: o $ 69,200,000
d. SBA or other Governmental Financing: $
Tdentify:
e. Other Public Sources (e.g., grants, tax credits): $
Identify:
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f Other Loans: $
g. Equity Investment: $ 39.665.000
(excluding equity attributable to grants/tax credits)

TOTAL ;108,865,000

What percentage of the total project costs are
funded/financed from public sector sources: NfA Y3

Have any of the above costs been paid or incurred (including contracts of sale or
purchase orders) as of the date of this application? If YES, describe particulars on a
separate sheet.

YES X NO
Are items of working capital, moving expenses, work in progress, or stock in trade
included in the proposed uses of the bond proceeds (if applicable)? 1f YES, provide
details:

YES NO NOT APPLICABLE X

Will any of the funds to be borrowed through the Ageney’s issuance of bonds, if
applicable, be used to repay or refinance an existing mortgage, outstanding loan or an
outstanding bond issue? If YES, provide details:

YES NO X NOT APPLICABLE

Has the Applicant made any arrangement for the marketing or the purchase of the bonds
or the provision of other third party financing (if applicable)? If YES, indicate with
whom (subject to Agency approval) and provide a copy of any term sheet or commitment
letter issued with respect to such financing.

YES NO NOT APPLICABLE X
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G. Construction Cost Breakdown:

Total Cost of Construction;  §$ 75260000 (sum of 2-5 and 10 in
Question A above)
Cost for materials:  $ 37,625,000
% Sourced in County: 80 %
% Sourced in State: 100 % (incl. County)
Cost for labor: $ 37,625,000
% Sourced in County: 0 %
% Sourced in State: 100 % (incl. County)

Cost for “other”™: $
% Sourced in County: %
% Sourced in County: % (incl. County)

The Applicant acknowledges that the transaction/bond documents may
include a covenant by the Applicant to undertake and document the total
amount of capital investment as set forth in this Application.

BENEFIT

‘A If the Applicant presently operates in Nassau County, provide the current annual
payroll. Estimate projected payroll at the Project site in First Year, Second Year
and Third Year after completion of the Project:

Present First Year Second Year Third Year
Full-time: $ 80,000 % 126,000 $ 200,000 $ 215,000
Part-time:! See Schedule |

List the average salaries or provide ranges of salaries for the following categoties
ofjobs (on a full-time equivalency basis) projected to be retained/created in Nassau
County as a result of the proposed Project:

Category of Jobs Average Salary or Range | Average Fringe Benefits or
to be Retained: of Salary; Range of Fringe Benefits

Management
Professional
Administrative
Production
Supervisor
Laborer 35,000-40,000 7,500 (See Schedule 1)

LNOTE: The Agency converts part-time jobs into FIE’s for evaluation and reperting purposes by
dividing the number of part-time jobs by two (2).
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Labor Law,

Estimated Value of Requested Financial Assistance:
Estimated Value of Sales Tax Benefit: $ 3’245’ 156
(i.e., gross amount of cost of goods and services

that are subject to staie and local sales and use taxes

multiplied by 8.625%)

Estimated Value of Mortgage Tax Benefit: $ 51 9"000
(i.e., principal amount of mortgage loans
loans multiplied by [0.75%])

Estimated Property Tax Benefit:

Will the proposed Project utilize a propertly tax N 0
exemption benefit other than from the Agency:
(if so, please describe)

25

Term of PYLOT Requested:

Existing Property Taxes on Land and Building: § 400,651
TBD

Estimated Property Taxes on completed Project: §
(without Agency financial assistance)

NOTE: Upon receipt of this Application by the Agency,

the Agency’s staff will create a PILOT schedule and estimate
the amount of PILOT Benefit/Cost utilizing anticipated

iax rates and agsessed valuation, and attach such information
as Exhibit A hereto.

Describe and estimate any other one-time municipal revenues (not including fees payable
to the Agency) that the Project will create:

N/.A
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