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PART I. APPLICANT 

A. APPLICANT FOR FINANCIAL ASSISTANCE:

Name:

Address:

Fax:

NY State Dept. of
Labor Reg #:  Federal Employer ID #: 

NAICS Code #:   

Website:  

Name of CEO or 
Authorized Representative Certifying Application: 

Title of Officer: 

Phone Number: E-Mail:

B. BUSINESS TYPE (Check applicable status. Complete blanks as necessary):

Sole Proprietorship    General Partnership     Limited Partnership  

Limited Liability Company  Privately Held Corporation    

Publicly Held Corporation  Exchange listed on  

Not-for-Profit Corporation    

Income taxed as: Subchapter S     Subchapter C 

501(c)(3) Corporation   Partnership 

State and Year of Incorporation/Organization:    

Qualified to do Business in New York: Yes     

C. APPLICANT COUNSEL:

No N/A 

Searing Group LLC
136 Willis Ave., Mineola, NY 11501

516-706-9250

531190

Doron Pergament
Managing Member

X

X
New York 2020

x
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D. Is there a likelihood that the proposed Project would not be undertaken by the Applicant
but for the granting of the financial assistance by the Agency? (If yes, explain; if no,
explain why the Agency should grant the financial assistance with respect to the proposed
Project)

YES  NO 

E. If the Applicant is unable to arrange Agency financing or other Agency financial
assistance for the Project, what will be the impact on the Applicant and Nassau County?
Would the Applicant proceed with the Project without Agency financing or other Agency
financial assistance? Describe.

F. Location of Project:

Street Address:

City/Village(s):

Town(s):

School District(s):

Tax Map Section: Block:  Lot:  

Census Tract Number:

G. Present use of the Project site: . 

H. (a) What are the current real estate taxes on the Project site? (If amount of current 
taxes is not available, provide assessed value for each): 

General: $  
School: $  
Village: $  

(b) Are tax certiorari proceedings currently pending with respect to the Project real
property? If YES, attach details at Schedule I including copies of pleadings,
decisions, etc.

Should the project not be approved, the County will lose the benefits of the construction of desperately needed rental
units, including Workforce Units, as well as a significant number of construction jobs and the positive economic impact 
associated with the economic multiplier effect for spending associated with the project. 

LOT 511    LOT 509  LOT 419

2,896.22  $2,214.76 $4,599.88 
6,853.45  $6,434.53            $12,899.89 
1,941.86  $2,886.12 $4,157.13 

** These figures reflect taxes for the entirety of Lot 419. The 
Applicant is in the process of subdividing Lot 419, and the rear 
portion of Lot 419 will be merged with Lots 511 and 509 as part of 
this Project. 

**

X
Applicant cannot proceed if the Agency does not approve this application given expensive construction costs

and high and uncertain real estate taxes that would render the project infeasible without Agency assistance.

The applicant would not proceed with the project without the assistance of

the Nassau County Industrial Development Agency.

101-105 Searing Avenue
Mineola

North Hempstead
Mineola

9 452 509, 511 and p/o 419

3036
Single family residences (vacant)









W. Is the proposed Project site currently subject to an IDA transaction (whether through the
Agency or otherwise)? If yes, explain.

YES  NO

PART III. CAPITAL COSTS OF THE PROJECT

A. Provide an estimate of cost of all items listed below:

Item Cost
1. Land and/or Building Acquisition $
2. Building Demolition $
3. Construction/Reconstruction/Renovation $
4. Site Work $
5. Infrastructure Work $
6. Architectural/Engineering Fees $
7. Applicant’s Legal Fees $
8. Financial Fees $
9. Other Professional Fees $
10. Furniture, Equipment & Machinery $

Acquisition (not included in 3. above)
11. Other Soft Costs (describe) $
12. Other (describe) $

Total $

B. Estimated Sources of Funds for Project Costs:

a. Tax-Exempt IDA Bonds: $
b. Taxable IDA Bonds: $
c. Conventional Mortgage Loans: $
d. SBA or other Governmental Financing: $

Identify:
e. Other Public Sources (e.g., grants, tax credits): $

Identify:
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X

2,050,000.00
40,000.00
28,810,000.00
250,000.00

600,000.00
150,000.00
5,000,000.00
200,000.00
300,000.00

1,950,000.00

39,350,000.00

N/A
N/A
28,500,000.00
N/A

N/A



f. Other Loans: $
g. Equity Investment: $

(excluding equity attributable to grants/tax credits)

TOTAL $

What percentage of the total project costs are
funded/financed from public sector sources:  %

C. Have any of the above costs been paid or incurred (including contracts of sale or
purchase orders) as of the date of this application? If YES, describe particulars on a 
separate sheet.

YES  NO

D. Are items of working capital, moving expenses, work in progress, or stock in trade
included in the proposed uses of the bond proceeds (if applicable)? If YES, provide
details:

YES  NO NOT APPLICABLE

E. Will any of the funds to be borrowed through the Agency’s issuance of bonds, if
applicable, be used to repay or refinance an existing mortgage, outstanding loan or an 
outstanding bond issue? If YES, provide details:

YES  NO NOT APPLICABLE

F. Has the Applicant made any arrangement for the marketing or the purchase of the bonds
or the provision of other third party financing (if applicable)? If YES, indicate with 
whom (subject to Agency approval) and provide a copy of any term sheet or commitment 
letter issued with respect to such financing.

YES  NO NOT APPLICABLE
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10,850,000.00

39,350,000.00

ZERO (0)

X

X

X

X



G. Construction Cost Breakdown:
Total Cost of Construction: $

Cost for materials: $
% Sourced in County:  %

(sum of 2-5 and 10 in 
Question A above)

% Sourced in State: % (incl. County)

Cost for labor: $
% Sourced in County:  %
% Sourced in State: % (incl. County)

Cost for “other”: $
% Sourced in County:  %
% Sourced in County:  % (incl. County)

The Applicant acknowledges that the transaction/bond documents may 
include a covenant by the Applicant to undertake and document the total 
amount of capital investment as set forth in this Application.

PART IV. COST/BENEFIT ANALYSIS

A. If the Applicant presently operates in Nassau County, provide the current annual
payroll. Estimate projected payroll at the Project site in First Year, Second Year 
and Third Year after completion of the Project:

Present First Year Second Year Third Year
Full-time: $ $ $ $
Part-time:1

List the average salaries or provide ranges of salaries for the following categories
of jobs (on a full-time equivalency basis) projected to be retained/created in Nassau 
County as a result of the proposed Project:

Category of Jobs
to be Retained:

Average Salary or Range
of Salary:

Average Fringe Benefits or
Range of Fringe Benefits

Management
Professional
Administrative
Production
Supervisor
Laborer

1 NOTE: The Agency converts part-time jobs into FTE’s for evaluation and reporting purposes by 
dividing the number of part-time jobs by two (2).
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29,100,000.00

19,000,000.00

85

10,100,000.00

95

0 100,000 - 130,000 100,000 - 130,000 100,000 - 130,000
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Independent 
Contractor2

Other 

Category of Jobs 
to be Created: 

Average Salary or Range 
of Salary: 

Average Fringe Benefits or 
Range of Fringe Benefits 

Management 
Professional 
Administrative 
Production 
Supervisor 
Laborer 
Independent 
Contractor3

Other 

The Agency may utilize the foregoing employment projections and the projections set 
forth in Schedule C, among other things, to determine the financial assistance that will be 
offered by the Agency to the Applicant. The Applicant acknowledges that the 
transaction/bond documents may include a covenant by the Applicant to retain the 
number of jobs, types of occupations and amount of payroll with respect to the Project set 
forth in this Application. 

B. (i) Will the Applicant transfer current employees from existing location(s)? If YES,
describe, please describe the number of current employees to be transferred and the
location from which such employees would be transferred:

YES  NO 

(ii) Describe the number of estimated full time equivalent construction jobs to be created
as a result of undertaking the project, to the extent any:

2 As used in this chart, this category includes employees of independent contractors. 
3 As used in this chart, this category includes employees of independent contractors. 

$50,000 - $65,000

$50,000 - $65,000

X





Labor Law.

F. Estimated Value of Requested Financial Assistance:

Estimated Value of Sales Tax Benefit: $
(i.e., gross amount of cost of goods and services
that are subject to state and local sales and use taxes
multiplied by 8.625%)

Estimated Value of Mortgage Tax Benefit: $
(i.e., principal amount of mortgage loans
loans multiplied by [0.75%])

Estimated Property Tax Benefit:

Will the proposed Project utilize a property tax
exemption benefit other than from the Agency:
(if so, please describe)

Term of PILOT Requested:

Existing Property Taxes on Land and Building: $

Estimated Property Taxes on completed Project: $
(without Agency financial assistance)

NOTE: Upon receipt of this Application by the Agency,
the Agency’s staff will create a PILOT schedule and estimate
the amount of PILOT Benefit/Cost utilizing anticipated
tax rates and assessed valuation, and attach such information
as Exhibit A hereto.

G. Describe and estimate any other one-time municipal revenues (not including fees payable
to the Agency) that the Project will create:

19

** This figure includes taxes for the entirety of 
Lot 419. The Applicant has secured approvals 
from the Village of Mineola and has submitted 
application to the Nassau County Clerk's 
Office/Assessor's Office to assign new tax map 
identification numbers for the subdivided lots. 
The rear (easterly) portion of Lot 419 will be 
merged with Lots 511 and 509 as part of this 
project.

1,638,750.00

213,750.00

NO

22 years

44,863.84**

750,000.00

The Applicant will pay significant permit and impact fees to the Village of Mineola
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