Volume CAP Resolution

A regular meeting of the Nassau County Industrial Development Agency (the “Agency”)
was convened in public session at the Theodore Roosevelt Executive & Legislative Building,
Ceremonial Chambers, 1550 Franklin Avenue, Mineola, Nassau County, New York on July 22,

2021 at 6:45 p.m., local time.

The meeting was called to order by the Chairman, upon roll being called, the following

members of the Agency were:

PRESENT:

Richard Kessel
Lewis M. Warren
Anthony Simon
Amy Flores

John Coumatos
Chris Fusco
Timothy Williams

Chairman

Vice Chairman
2nd Vice Chairman
Treasurer

Asst. Treasurer
Asst. Secretary
Secretary

THE FOLLOWING ADDITIONAL PERSONS WERE PRESENT:

Harry Coghlan

Danielle Oglesby

Anne LaMorte

Catherine Fee

Carlene Wynter

Nicole Gil

Thomas D. Glascock, Esq.

Chief Executive Officer / Executive Director

Chief Operating Officer/ Deputy Executive Director

Chief Financial Officer

Director of Business Development/Chief Marketing Officer
Compliance Assistant

Administrative Assistant

General Counsel

Andrew D. Komaromi, Esq. Bond/Transactional Counsel

The attached resolution no. 2021-62 was offered by Anthony Simon, seconded by

Timothy Williams.



Resolution No. 2021 — 62

RESOLUTION OF THE NASSAU COUNTY INDUSTRIAL DEVELOPMENT
AGENCY (THE "AGENCY") AUTHORIZING THE ASSIGNMENT, AS
NEEDED OF ALL OR A PORTION OF ITS PRIVATE ACTIVITY BOND
VOLUME ALLOCATION FOR CALENDAR YEAR 2021 TO THE NASSAU
COUNTY LOCAL ECONOMIC ASSISTANCE CORPORATION AND
AUTHORIZING THE EXECUTION AND DELIVERY OF ALL DOCUMENTS
RELATED THERETO.

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of
New York, as amended and Chapter 675 of the Laws of 1975 of the State of New York
(collectively, the “Act”), the Agency was created with the authority and power among other
things, to assist with the acquisition, construction and equipping of, industrial, manufacturing
and commercial facilities as authorized by the Act; and

WHEREAS, pursuant to correspondence dated January 19, 2021, from NYS Department
of Economic Development, the Agency received private activity bond volume cap allocation
from the State of New York for calendar year 2021 in the amount of $35,201,707 (the "Volume
Cap"); and

WHEREAS, in order to assist in financing certain eligible project, the Nassau County
Local Economic Assistance Corporation (the "Corporation") is contemplating to issue its
Taxable and/or Tax-Exempt multifamily housing revenue bonds or other debt obligations the
issuance of which is subject to, among other things availability of private activity bond volume
cap allocation therefor; and

WHEREAS, pursuant to Article 18-A of the General Municipal Law the Agency desires
to adopt a resolution authorizing the assignment of all or a portion of the Agency's Volume Cap
at the discretion of Chair or the Chief Executive Officer/Executive Director of the Agency to the
Corporation to facilitate eligible projects of the Corporation..

NOW, THEREFORE, BE IT RESOLVED BY THE NASSAU COUNTY INDUSTRIAL
DEVELOPMENT AGENCY AS FOLLOWS:

Section 1. The Agency hereby authorizes and approves the assignment of all or a
portion of the Agency's Volume Cap to the Corporation, at the discretion of Chair or the Chief
Executive Officer/Executive Director of the Agency in an amount up to $35,201,707 (the
"Assignment of Volume Cap").

Section 2. The Chair and/or the Chief Executive Officer/Executive Director of the
Agency are hereby authorized, on behalf of the Agency, to execute and deliver all such
instruments and documents and to do all such further acts and things as may be necessary to
effectuate the Assignment of Volume Cap.

Section 3. The officers, employees and agents of the Agency are hereby authorized
and directed for and in the name and on behalf of the Agency to do all acts and things required
and to execute and deliver all such certificates, instruments and documents, to pay all such fees,
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charges and expenses and to do all such further acts and things as may be necessary or, in the
opinion of the officer, employee or agent acting, desirable and proper to effect the purposes of
the foregoing resolutions and to cause compliance by the Agency with all of the terms, covenants
and provisions of the documents executed for and on behalf of the Agency.

Section 4. These Resolutions shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Richard Kessel VOTING Aye
Lewis M. Warren VOTING Aye
Anthony Simon VOTING Aye
Timothy Williams VOTING Aye
Chris Fusco VOTING Aye
Amy Flores VOTING Aye
John Coumatos VOTING Aye

The foregoing Resolution was thereupon declared duly adopted.



STATE OF NEW YORK

) 8S.:
COUNTY OF NASSAU

We, the undersigned [Vice] Chairman and [Assistant] Secretary of the Nassau
County Industrial Development Agency (the “Agency”), do hercby certify that we have
compared the foregoing extract of the minutes of the meeting of the members of the Agency,
including the Resolution contained therein, held on July 22, 2021 with the original thereof on
file in our office, and that the same is a true and correct copy of said original and of such
Resolution set forth therein and of the whole of said original so far as the same relates to the
subject matters therein referred to.

WE FURTHER CERTIFY that (A) all members of the Agency had due notice of
said meeting; (B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the
Public Officers Law (the “Open Meetings Law”), said meeting was open to the general public,
and due notice of the time and place of said meeting was duly given in accordance with such
Open Meetings Law; and (D)) there was a quorum of the members of the Agency present
throughout said meeting.

WE FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in
full force and effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREQF, we have hereunto s
the seal of the Agency this 22 day of July 2021.

our respective hands and affixed

[Vipe] Chairman ./

(SEAL)



