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CERTIFIED MAIL, RETURN
RECEIPT REQUESTED and
FIRST CLASS MAIL

County Executive Edward P. Mangano
County of Nassau

1550 Franklin Avenue

Mineola, NY 11501

NOTICE OF PROPOSED DEVIATION FROM
UNIFORM TAX EXEMPTION POLICY

Dear County Executive Edward P. Mangano:

Notice is hereby given that at a meeting of the Nassau County Industrial Development
Agency (the “Agency™) to be held on March 1, 2017, at 5:00 p.m. local time at the offices of the
Agency at 1550 Franklin Avenue, Mineola, New York, the Agency will consider whether to
approve the apphcation of the Apphicant (as defined below), for certain “financial assistance™
which, if granted, would deviate from the Agency’s Uniform Tax Exemption Policy (the “Policy™)
with respect to the payment of real property taxes. The meeting of'the Agency will be open to the
pubhic.

THE CARLYLE BUILDING LLC, a limited lability company organized and existing
under the laws of the State of New York (the “Applicant™), presented an application for financial
assistance (the “Application™) to the Agency, which Application requested that the Agency
consider undertaking a project (the “Project”) consisting of the following: (A)(1) the acquisition
of an interest in an approximately 0.79 acre parcel of land located at 776-780 Fulton Street,
Incorporated Village of Farmingdale, Town of Oyster Bay, County of Nassau, New York
(Section: 49; Block: 166; Lots: 56-57) (collectively, the “Land™), (2) the demolition of the
existing structures on the Land, (3) the construction of an approximately 50,497 square foot
building on the Land, together with parking and other related improvements to the Land
(collectively, the “Building™), and (4) the acquisition of certain furniture, fixtures, machinery and
equipment necessary for the completion thereof (the “Equipment™), all of the foregoing for use by
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the Applicant as a residential rental facility consisting of approximately twenty-four (24)
residential rental units which shall constitute “Housing for Older Persons™ (i.e.. intended and
operated for occupancy by persons 55 years of age or older in accordance with the Fair Housing
Act), of which two (2) units shall be affordable housing units (collectively, the “Project Facility™);
(B) the granting of certain “financial assistance” (within the meaning of Section 854(14) of the
General Municipal Law) with respect to the foregoing in the form of potential exemptions or
partial exemptions from real property taxes, mortgage recording taxes and sales and use taxes
(collectively, the “Financial Assistance™); and (C) the lease {with an obligation to purchase),
license or sale of the Project Facility to the Applicant or such other entity as may be designated by
the Applicant and agreed upon by the Agency.

The Application states that the Applicant is sccking an abatement of real property taxes.
However, based upon preliminary negotiations between representatives of the Applicant and the
Agency, the Applicant is requesting that the Agency agree to grant an approximately twenty (20)
year real property tax exemption (the “Property Tax Exemption™) with respect to the Project
Facility with annual payments not less than the follow amounts for the following years of the term
of the Property Tax Exemption:

Year PILOT Payvment*
1 52,500 per residential unit (with a |
_ minimum of 24 units)
2 Year 1 PILOT Payment increased by
| 2.00%
3 Year 2 PILOT Payment incrcased by
2.00%
4 Year 3 PILOT Payment increased by
2:00% -
5 Year 4 PILOT Payment increased by
200%
6 Year 5 PILOT Payment increased by
2.00%
7 Yecar 6 PILOT Payment increased by
| 2.00% ]
8 Year 7 PILOT Payment increased by
2.00%
9 Year 8 PILOT Payment increased by
| 2.00% __
10 | Year 9 PILOT Payment increased by
2.00%
11 Year 10 PILOT Payment increased by
2.00% |
12| Year 11 PILOT Payment increased by
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| 2.00%

13 | Year 12 PILOT Payment increased by
| 2.00%

14 Year 13 PILOT Payment increased by
2.00%

15 Year 14 PILOT Payment increased by
| 2.00%

16 Year 15 PILOT Payment increased by
L [2.00%

17 Year 16 PILOT Payment increased by

_ |2.00%
18 | Year 17 PILOT Payment increased by
z.ﬂur}x’ﬂ —_— s

19 | Year |8 PILOT Payment increased by
2.00%

20 | Year 19 PILOT Payment mcreased by
2.00%

* Notwithstanding the amounts set forth in the chart above, the actual PILOT payment for
PTLOT Year | shall not be less than the greater of: (1) the amount set forth in the chart above for
such PILOT Year, or (ii) the actual amount of real property taxes that should otherwise apply
with respect to the Land and the existing improvements thereon immediately prior to the closing
of'the proposed transaction.

For purposes of the foregoing schedule, PILOT Year | shall mean the first fiscal tax year
of each of the affected tax jurisdictions following the first taxable status following the closing of
the proposed transaction and filing of the appropriate application(s) for exemption. The portion
of cach annual PILOT Payment shall be allocated among the atfected tax jurisdictions in
proportion-to-the amount of real property taxes that would have been received by each affected
tax jurisdiction had the Project Facility not been tax exempt due to the status of the Agency.

Thereafter, and through the end of'the term of the lease or installment sale agreement with
respect to the Project Facility, the payments would be equal to the real property taxes and
assessments that would be payable as if the Project Facility were returned to the tax rolls as
taxable property and subject to taxation at its then current, full assessed value, as the same may be
rcassessed from time to time, and subject to tax rate increases imposed by the affected tax
jurisdictions.

The Property Tax Exemption. if approved by the Agency, would constitute a deviation
from the Policy.
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The reason for the deviation is that the Property Tax Exemption, if approved by the
Agency, is necessary to induce the Applicant to undertake the Project and that the PILOT
payments would not be lower than the real property taxes that would otherwise apply with respect
to the Land (and the existing improvements thereon, if any) as of the closing date of'the Project
transaction.

Sincerely,

NASSAU COUNTY INDUSTRIAL

DEVELOPMEN" fENCV
y _,_.-lﬂ"#‘;

h J. Kearney
Executive Director

By:
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CERTIFIED MAIL, RETURN
RECEIPT REQUESTED and
FIRST CLASS MAIL

Superintendent John Lorentz
Farmingdale Union Free School District
50 Van Cott Avenue

Farmingdale, NY 11735

NOTICE OF PROPOSED DEVIATION FROM
UNIFORM TAX EXEMPTION POLICY

Dear Superintendent John Lorentz:

Notice is hereby given that at a meeting ot the Nassau County Industrial Development
Agency (the “Agency”) to be held on March 1, 2017, at 5:00 p.m. local time at the offices of the
Agency at 1550 Franklin Avenue, Mineola, New York, the Agency will consider whether to
approve the application of the Applicant (as defined below). for certain “financial assistance”
which, if granted. would deviate from the Ageney’s Uniform Tax Exemption Policy (the
“Policy”) with respect to the payment of real property taxes. The meeting of the Agency will be
open to the public.

THE CARLYLE BUILDING LLC, a limited liability company organized and existing
under the laws of the State of New York (the “Applicant™), presented an application for financial
assistance (the “Application”) to the Agency, which Application requested that the Agency
consider undertaking a project (the “Project™) consisting of the following: (A)(1) the acquisition
of an interest in an approximately (.79 acre parcel of land located at 776-780 Fulton Street,
Incorporated Village of Farmingdale, Town of Oyster Bay, County of Nassau, New York
(Section: 49; Block: 166; Lots: 56-57) (collectively, the “Land™), (2) the demolition of the
existing structures on the Land, (3) the construction of an approximately 50,497 square foot
building on the Land, together with parking and other related improvements to the Land
(collectively, the “Building”), and (4) the acquisition of certain furniture, fixtures, machinery and
equipment necessary for the completion thereof (the “Equipment”), all of the foregoing for use
by the Applicant as a residential rental facility consisting of approximately twenty-four (24)
residential rental units which shall constitute “Housing for Older Persons” (1.e., intended and
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operated for occupancy by persons 55 years of age or older in accordance with the Fair Housing
Act), ot which two (2) units shall be affordable housing units (collectively, the “Project
Facility™); (B} the granting of certain “financial assistance™ (within the meaning of Section
854(14) of the General Municipal Law) with respect to the foregoing in the form of potential
exemptions or partial exemptions from real property taxes, mortgage recording taxes and sales
and use taxes (collectively, the “Financial Assistance”™): and (C) the lease (with an obligation to
purchase), license or sale of'the Project Facility to the Applicant or such other entity as may be
designated by the Applicant and agreed upon by the Agency.

The Application states that the Applicant is seeking an abatement of real property taxcs.
However, based upon preliminary negotiations between representatives of the Applicant and the
Agency, the Applicant is requesting that the Agency agree to grant an approximately twenty (20)
year real property tax exemption (the “Property Tax Exemption™) with respect to the Project
Facility with annual payments not less than the follow amounts for the following years of the
term of the Property Tax Exemption:

Year PILOT Pavment*

1 $2,500 per residential unit (with a
mimimum of 24 units)

2 Year 1 PILOT Payment increased by

2.00%
3 Year 2 PILOT Payment increased by
2.00%
4 Year 3 PILOT Payment increased by
2.00%
5 Year 4 PILOT Payment increased by
2.00%
6 Year 5 PILOT Payment increased by
2.00%
7 Year 6 PILOT Payment increased by ]
2.00%
8 Year 7 PILOT Payment increased by
2.00%,
9 Year 8 PILOT Payment increased by
2.00%,
10 Year 9 PILOT Payment increased by
2.00%
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11 Year 10 PILOT Payment increased by

2.00%
12 Year 11 PILOT Payment increased by
2.00%
13 Year 12 PILOT Payment mcreased by
2.00%
14 | Year 13 PILOT Payment increased by
2.00%
i 15 Year 14 PILOT Payment increased by
2.00%
16 | Year 15 PILOT Payment increased by
2.00%
17 | Year 16 PILOT Payment increased by
2.00%
18 Year 17 PILOT Payment increased by
2.00%
19 Year 18 PILOT Payment increased by
2.00%

20 Year 19 PILOT Payment increased by
2.00%,

* Notwithstanding the amounts set forth in the chart above, the actual PILOT payment
for PILOT Year | shall not be less than the greater of: (i) the amount set forth in the chart above
for such PTLOT Year, or (i1) the actual amount of real property taxes that should otherwisc apply
with respect to the Land and the existing improvements thercon immediately prior to the closing
of the proposed transaction.

For purposes of the foregoing schedule, PILOT Year | shall mean the first fiscal tax vear
ot each of the affected tax jurisdictions following the first taxable status following the closing of
the proposed transaction and filing of the appropriate application(s) for exemption. The portion
of each annual PTLOT Payment shall be allocated among the affected tax jurisdictions in
proportion to the amount of real property taxes that would have been received by each affected
tax jurisdiction had the Project Facility not been tax exempt due to the status of the Agency.

Therealter, and through the end of'the term of the lease or installment sale agreement
with respect to the Project Facility, the payments would be equal to the real property taxes and
assessments that would be payable as if the Project Facility were returned to the tax rolls as
taxable property and subject to taxation at its then current. full assessed value, as the same may
be reassessed from time to time, and subject to tax rate increases imposed by the affected tax
Jurisdictions.
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The Property Tax Exemption, if approved by the Agency. would constitute a deviation
from the Policy.

The reason for the deviation is that the Property Tax Exemption, if approved by the
Agency. 1s necessary to induce the Applicant to undertake the Project and that the PILOT
payments would not be lower than the real property taxes that would otherwise apply with

respect to the Land (and the existing improvements thercon, if any) as of the closing date of the
Project transaction,

Sincerely,

NASSAU COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

Executive Director
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EDWARD P. MANGANO (5775 NP JOSEPH J. KEARNEY
COUNTY EXECUTIVE I EXECUTIVE DIRECTOR

NASSAL COUNTY INDUSTRIAL DEVELOPMENT AGENCY
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1550 FRANKLIN AVENLUE, SLUITL 238
MINEOLA, WY 1150
TELEPHUNE {316) 571-1945 FAX (5161 571-1076 February 10, 2017
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CERTIFIED MAIL, RETURN
RECEIPT REQUESTED and
FIRST CLASS MAIL

Mayvor Ralph Ekstrand

Incorporated Village of Farmingdale
361 Main Street

Farmingdale, NY 11735

NOTICE OF PROPOSED DEVIATION FROM
UNIFORM TAX EXEMPTION POLICY

Dear Mayor Ralph Ekstrand:

Notice is hereby given that at a meeting of the Nassau County Industrial Development
Agency (the “Agency”) to be held on March 1, 2017, at 5:00 p.m. local time at the offices of the
Agency at 1550 Franklin Avenue, Mineola, New York, the Agency will consider whether to
approve the application of the Applicant (as defined below), for certain “financial assistance™
which, if granted. would deviate from the Agency's Umlorm Tax Excemption Policy (the
“Policy™) with respect to the payment of real property taxes. The meeting of the Agency will be
open to the public.

THE CARLYLE BUILDING LLC, a limited liability company organized and existing
under the laws of the State of New York (the “Applicant™), presented an application for financial
assistance (the “Application”) to the Agency, which Application requested that the Agency
consider undertaking a project (the “Project”™) consisting of the following: (A)(1) the acquisition
of an interest in an approximately 0.79 acre parcel of land located at 776-780 Fulton Street,
Incorporated Village of Farmingdale, Town of Oyster Bay, County of Nassau, New York
(Section: 49; Block: 166 Lots: 56-37) (collectively, the “T.and™), (2) the demolition of the
existing structures on the Land, (3) the construction of an approximately 50,497 square foot
building on the Land, together with parking and other related improvements to the Land
(collectively, the “Building”), and (4) the acquisition of certain furniture, fixtures, machinery and
equipment necessary for the completion thereof (the “Equipment™), all of the foregoing for use
by the Applicant as a residential rental facility consisting of approximately twenty-four (24)
residential rental units which shall constitute “Housing for Older Persons™ (i.e.. intended and
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operated for occupancy by persons 55 years of age or older in accordance with the Fair Housing
Act), of which two (2) units shall be affordable housing units (collectively, the “Project
Facility™); (B) the granting of certain “financial assistance” (within the meaning of Section
854(14) of the General Municipal Law) with respect to the foregoing in the form of potential
exemptions or partial exemptions from real property taxes, mortgage recording taxes and sales
and use taxes (collectively, the “Financial Assistance™); and (C) the lease (with an obligation to
purchase), license or sale of the Project Facility to the Applicant or such other entity as may be
designated by the Applicant and agreed upon by the Agency.

The Application states that the Applicant is secking an abatement of real property taxes.
However, based upon preliminary negotiations between representatives ol the Apphicant and the
Agency, the Applicant 1s requesting that the Agency agree to grant an approximately twenty (20)
vear real property tax exemption (the “Property Tax Exemption™) with respect to the Project
Facility with annual payments not less than the follow amounts for the following vears of'the
term of the Property Tax Exemption:

Year PILOT Pavment®

I [ $2.500 per residential unit (with a
minimum of 24 units)

2 | Year | PILOT Payment increased |
by 2.00%

3 Year 2 PILOT Payment increased
by 2.00%

4 Year 3 PILOT Payment increased
by 2.00%

5 Year 4 PILOT Pavment increased
by 2.00%

6 Year 5 PILOT Payment increased
by 2.00%

7 Year 6 PILOT Payment increased

by 2.00%

8 Year 7 PILOT Payment increased

| by 2.00%

9 Year 8 PILOT Payment increased

by 2.00%

10 | Year 9 PILOT Payment increased

by 2.00%

11 | Year 10 PILOT Payment increased

by 2.00% i

12 | Year 1] PILOT Payment increased

by 2.00%

13 Year 12 PILOT Payment increased
by 2.00%
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14 | Year 13 PILOT Payment increased
by 2.00%

15 | Year 14 PILOT Payment increased
by 2.00%

16 | Year 15 PILOT Payment increased
by 2.00%

17 | Year 16 PILOT Payment increased
by 2.00%

18 | Year 17 PILOT Payment increased
by 2.00%

19 | Year 18 PILOT Payment increased
by 2.00%

20 | Year 19 PILOT Payment incrcased
by 2.00%

* Notwithstanding the amounts set forth in the chart above, the actual PILOT payment
for PILOT Year | shall not be less than the greater of: (i) the amount set forth in the chart above
for such PILOT Year, or (ii) the actual amount of real property taxes that should otherwise apply
with respect to the Land and the existing improvements thercon immediately prior to the closing
of the proposed transaction.

For purposes of the foregoing schedule, PILOT Year | shall mean the first fiscal tax year
of each of the affected tax jurisdictions following the first taxable status following the closing of
the proposed transaction and filing of the appropriate application(s) for exemption. The portion
of cach annual PILOT Payment shall be allocated among the affected tax jurisdictions in
proportion to the amount of real property taxes that would have been received by each affected
tax jurisdiction had the Project Facility not been tax exempt due to the status of the Agency.

Thereafter, and through the end of the term of the lease or installment sale agreement
with respect to the Project Facility, the payments would be equal to the real property taxes and
assessments that would be payable as if the Project Facility were returned to the tax rolls as
taxable property and subject to taxation at its then current, full assessed value, as the same may
be reassessed from time to time, and subject to tax rate increases imposed by the affected tax
jurisdictions.

The Property Tax Exemption, if approved by the Agency, would constitute a deviation
from the Policy.
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The reason for the deviation is that the Property Tax Exemption, if approved by the
Agency, is nceessary to induce the Applicant to undertake the Project and that the PILOT
payments would not be lower than the real property taxes that would otherwise apply with
respect to the Land (and the existing improvements thereon, if any) as of the closing date of the

Project transaction.

Sincerely,

NASSAU COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

i) Kiﬁi‘:—7

Executive Director
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EDWARD P. MANGANO (23N JOSEPH J. KEARNEY
COUNTY EXECUTIVE EXECUTIVE DIRECTOR

NASSAU COUNTY INDUSTRIAL DEVELOPMENT AGENCY
THEOIORE BOOSEVELT COUNTY EXECLU TIVE & LEGISLATIVE BLDG
1350 FRASNKLIN AVENUE, SUITE 235
MINEQLA, NY L1501
FELEFHONE 516137101945 FAX (316053711000 February 10, 2017
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CERTIFIED MAIL, RETURN
RECEIPT REQUESTED and
FIRST CLASS MAIL

Supervisor Joscph Saladino
Town of Oyster Bay

54 Audrey Avenue

Oyster Bay, NY 11771

NOTICE OF PROPOSED DEVIATION FROM
UNIFORM TAX EXEMPTION POLICY

Dear Supervisor Joseph Saladino:

Notice is hereby given that at a meeting of the Nassau County Industrial Development
Agency (the “Agency™) to be held on March 1, 2017, at 5:00 p.m. local time at the offices of the
Agency at 1550 Franklin Avenue, Mineola, New York, the Agency will consider whether to
approve the application of the Applicant (as defined below), for certain “financial assistance™
which, if granted, would deviate from the Agency’s Uniform Tax Exemption Poliey{the
“Policy™) with respect to the payment of real property taxes. The meeting of the Agency will be
open to the public.

THE CARLYLE BUILDING LLC, a limited lability company organized and existing
under the laws of the State of New York (the “Applicant™), presented an application for financial
assistance (the “Application”) to the Agency, which Application requested that the Agency
consider undertaking a project (the “Project™) consisting of the following: (A)(1) the acquisition
of an interest in an approximately 0.79 acre parcel of land located at 776-780 Fulton Street,
Incorporated Village of Farmingdale, Town of Oyster Bay, County of Nassau, New York
(Section: 49; Block: 166; Lots: 56-37) (collectively, the “Land™), (2) the demolition of the
existing structures on the Land. (3) the construction of an approximately 50,497 square foot
building on the Land, together with parking and other related improvements to the Land
(collectively, the “Building”), and (4) the acquisition of certain furniture, fixtures, machinery and
equipment necessary for the completion thereof (the “Equipment”), all of the foregoing for use
by the Applicant as a residential rental facility consisting of approximately twenty-four (24)
residential rental units which shall constitute “Housing for Older Persons™ (i.e., intended and
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operated for occupancy by persons 55 vears of age or older in accordance with the Fair Housing
Act), of which two (2) units shall be affordable housing units (collectively, the “Project
Facility™); (B) the granting of certain “financial assistance™ (within the meaning of Section
854(14) of the General Municipal Law) with respect to the foregoing in the form ol potential
exemptions or partial exemptions from real property taxes, mortgage recording taxes and sales
and use taxes (collectively. the “Financial Assistance™); and (C) the lease (with an obligation to
purchase), license or sale of the Project Facility to the Applicant or such other entity as may be
designated by the Applicant and agreed upon by the Agency.

The Application states that the Applicant is seeking an abatement of real property taxes.
However, based upon preliminary negotiations between representatives of the Applicant and the
Agency, the Applicant is requesting that the Agency agree to grant an approximately twenty (20)
year real property tax exemption (the “Property Tax Exemption™) with respect to the Project
Facility with annual payments not less than the follow amounts for the following vears of the
term of the Property Tax Exemption:

Year PILOT Pavment®

| $2,500 per residential unit (with a
minimum of 24 units)

2 Year | PILOT Tﬂi}ﬁﬂ_ﬁ._i-ncreasml

b}f 2.00%

3 Year 2 PILOT Payment increased
by 2.00%

4 Year 3 PILOT Payment increased
by 2.00%

5 Year 4 PILOT Payment increased
by 2.00%

6 Year 5 PILOT Payment increased
by 2.00%

7 Year 6 PILOT Payment increased
by 2.00%

b Year 7 PILOT Payment increased
by 2.00%

9 Year 8 PILOT Payment increased
by 2.00%
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10 | Year 9 PILOT Payment increased |
by 2.00%

11 | Year 10 PILOT Payment
increased by 2.00%

12 | Year 11 PILOT Payment
increased by 2.00%

13 | Year 12 PILOT Payvment
increased by 2.00%

14 | Year 13 PILOT Payment
increased by 2.00%

15 | Year 14 PILOT Payment
incrcased by 2.00%

16 | Year 15 PILOT Payment
increased by 2.00%

17 | Year 16 PILOT Payment
increased by 2.00%

18 | Year 17 PILOT Payment
increased by 2.00%

19 | Year 18 PILOT Payment
increased by 2.00%

20 | Year 19 PILOT Payment
increased by 2.00%

* Notwithstanding the amounts set forth in the chart above, the actual PILOT payment
for PILOT Year 1 shall not be less than the greater of: (i) the amount sct forth in the chart above
for such PILOT Y ear, or (ii) the actual amount ot real property taxes that should otherwise apply
with respect to the Land and the existing improvements thereon immediately prior to the closing
of the proposed transaction.

For purposes of the foregoing schedule, PILOT Year | shall mean the first fiscal tax year
of each of the affected tax jurisdictions following the first taxable status following the closing of
the proposed transaction and filing of the appropriate application(s) for exemption. The portion
of each annual PTLOT Payment shall be allocated among the affected tax jurisdictions in
proportion to the amount of real property taxes that would have been received by each aflected
tax jurisdiction had the Project Facility not been tax exempt due to the status of the Agency.

Thereafter, and through the end of the term of the lease or installment sale agreement
with respect to the Project Facility, the payments would be equal to the real property taxes and
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assessments that would be payable as if the Project Facility were returned to the tax rolls as
taxable property and subject to taxation at its then current, full assessed value, as the same may
be reassessed from time to time, and subject to tax rate increases imposed by the affected tax
jurisdictions.

The Property Tax Exemption, if approved by the Agency, would constitute a deviation
from the Policy.

The reason for the deviation is that the Property Tax Exemption, if approved by the
Agency, is necessary to induce the Applicant to undertake the Project and that the PILOT
payments would not be lower than the real property taxes that would otherwise apply with
respect to the Land (and the existing improvements thereon, if any) as of the closing date of the
Project transaction.

Sincerely,

NASSAU COUNTY INDUSTRIAL
DEVELOPMENT AGENCY
g P ;//
B‘r
ph L Kem—nev
Execulwe Director
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