
LEGAL NOTICE # 21674594 NOTICE OF PUBLIC HEARING NOTICE

Legal Notice # 21674594 NOTICE OF PUBLIC HEARING NOTICE IS HEREBY GIVEN that a public hearing 
pursuant to Section 859-a of the General Municipal Law, as amended and Section 147(f) of the Internal 
Revenue Code of 1986, as amended (the "Code") will be held by the Nassau County Industrial Development 
Agency (the "Agency") on the 13th day of September, 2021, at 9:30 a.m., local time, at Village Hall, 1 
College Place, Village of Rockville Centre, Town of Hempstead, Nassau County, New York. The purpose of the 
public hearing is to provide all interested parties with a reasonable opportunity, both orally and in writing, to 
present their views with respect to the "Project" (as defined below): On or about June 17, 2005, MILL RIVER 
RESIDENCES, L.P., a limited partnership organized and existing under the laws of the State of New York (the 
"Original Applicant"), presented an application to the Agency, which requested that the Agency consider 
undertaking a project (the "Original Project") consisting of the following: (A) (1) the acquisition of an interest 
in (a) a parcel of land located at 40 Maine Avenue, Village of Rockville Centre, Town of Hempstead, County of 
Nassau, New York (the "Maine Parcel"), and (b) a parcel of land located at 1-20 Meehan Lane, Village of 
Rockville Centre, Town of Hempstead, County of Nassau, New York (the "Meehan Parcel" and together with 
the Maine Parcel, collectively, the "Land"), (2) the renovation of the existing apartment building on the Maine 
Parcel and the existing four (4) garden apartment buildings on the Meehan Parcel (collectively, the 
"Building"), together with related improvements to the Land, and (3) the acquisition and installation therein 
and thereon of certain furniture, fixtures, machinery and equipment (the "Equipment"), all of the foregoing to 
constitute a housing complex comprised of approximately 175 affordable housing units, together with 
associated parking areas (collectively, the "Facility"); (B) the financing of all or a portion of the costs of the 
foregoing by the issuance of tax-exempt and/or taxable revenue bonds of the Agency in one or more series 
(the "Bonds"); (C) the granting of certain "financial assistance" (within the meaning of Section 854(14) of 
the Act) with respect to the foregoing, including potential exemptions or partial exemptions from sales and 
use taxes, mortgage recording taxes and real property taxes (but not including special assessments and ad 
valorem levies) (together with the Bonds, collectively, the "Original Financial Assistance"); and (D) the lease 
(with an obligation to purchase) or sale of the Facility to the Original Applicant or such other entity as may be 
designated by the Original Applicant and agreed upon by the Agency. In order to finance a portion of the 
costs of the acquisition, renovation, installation and equipping of the Original Project, the Agency issued its 
Multifamily Housing Revenue Bonds (Mill River Residences Project), Series 2005, in the aggregate principal 
amount not to exceed $14,725,000 (collectively, the "2005 Bonds"); and the Agency and the Original 
Applicant entered into a Payment in Lieu of Taxes Agreement dated December 1, 2005 by and between the 
Original Applicant and the Agency (the "Original PILOT"). In 2017, the Original Applicant refinanced the 
Project through a mortgage loan made by KeyBank, and the 2005 Bonds were redeemed (the "KeyBank 
Mortgage Loan"). On or about December 16, 2020, the Original Applicant, with the consent of the Agency, 
transferred the Original Applicant's interest in the Project Facility to Rockville Mill River, L.P. (the 
"Company"), and assigned the Original PILOT and certain other transaction documents related thereto (the 
"Transaction Documents") to the Company in connection with the repayment of the KeyBank Mortgage Loan 
and new acquisition financing made by Merchants Bank of Indiana (the "Merchants Mortgage Loan"). On or 
about May 20, 2021, the Company has presented an application (the "Application") to the Agency, which 
Application requested that the Agency consider undertaking an amendment of the Original Project, (as so 
amended, hereinafter referred to as the "Project") consisting of the following: (A) (1) the retention of the 
Land, (2) the renovation and upgrading of the Building, together with related improvements to the Land and 
(3) the acquisition and installation therein and thereon of certain new furniture, fixtures, machinery and 
equipment (the "Equipment"), all of the foregoing to continue to constitute the Facility; (B) the financing of 
all or a portion of the costs of the foregoing and refinancing the Merchants Mortgage Loan by the issuance of 
tax-exempt and/or taxable revenue bonds of the Agency in one or more series presently estimated to be in 
the aggregate principal amount of $33,225,000 and in no event to exceed 33,624,185 (the "Bonds"); (C) the 
granting of certain additional "financial assistance" (within the meaning of Section 854(14) of the Act) with 
respect to the foregoing, including potential additional exemptions or partial exemptions from sales and use 
taxes, mortgage recording taxes and real property taxes (but not including special assessments and ad 
valorem levies) (together with the Bonds, collectively, the "Financial Assistance"); and (D) the lease (with an 
obligation to purchase) or sale of the Facility to the Company or such other entity as may be designated by 
the Company and agreed upon by the Agency. The Project Facility is owned, operated and/or managed by 
the Company. It is intended that the portion of the Bonds issued as tax-exempt obligations will be issued as 
exempt facility bonds for a qualified residential rental project, pursuant to Section 142(a)(7) of the Code, the 
interest on which will be excluded from gross income for federal income tax purposes pursuant to Section 
103(a) of the Code. The Company would receive Financial Assistance from the Agency in addition to the 
issuance of the Bonds, in the form of potential exemptions or partial exemptions from real property taxes, 
sales and use taxes and mortgage recording taxes. The Bonds, if issued, will be a special obligation of the 
Agency payable solely from certain amounts payable under an agreement with the Applicant pledged to the 
repayment of the Bonds and certain other assets pledged to the repayment of the Bonds. THE BONDS, IF 
ISSUED, SHALL NOT BE A DEBT OF THE STATE OF NEW YORK OR ANY POLITICAL SUBDIVISION THEREOF, 
INCLUDING, NASSAU COUNTY, AND NEITHER THE STATE OF NEW YORK NOR ANY POLITICAL SUBDIVISION 
THEREOF, INCLUDING NASSAU COUNTY, SHALL BE LIABLE THEREON. Minutes of the public hearing will be 
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made available to the County Executive of Nassau County. Approval of the issuance of the tax-exempt 
portion of the Bonds by Nassau County, acting through the County Executive, is necessary in order for the 
interest on such Tax-Exempt Bonds to be excluded from the gross income of the recipients thereof for federal 
inc 
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LEGAL NOTICE # 21674588 NOTICE OF PUBLIC HEARING NOTICE

Legal Notice # 21674588 NOTICE OF PUBLIC HEARING NOTICE IS HEREBY GIVEN that a public hearing 
pursuant to Section 859-a of the General Municipal Law, as amended, will be held by the Nassau County 
Industrial Development Agency (the "Agency") on the 13th day of September, 2021, at 1:30 p.m., local time, 
at Village Hall, 61 Baker Hill Rd., Village of Great Neck, Town of North Hempstead, Nassau County, New York, 
with respect to the following project: GESHER CENTER LLC, a limited liability company organized and existing 
under the laws of the State of New York, (the "Applicant") has presented an application for financial 
assistance (the "Application") to the Agency, which Application requests that the Agency consider 
undertaking a project (the "Project") consisting of the following: (A)(1) the acquisition and retention of an 
interest in an approximately 15,000 square foot parcel of land located at 733-741 Middle Neck Road; 6 & 8 
North Road, Village of Great Neck, Town of North Hempstead, Nassau County, New York (Section: 1; Block: 
1; Lot: 5, 106, 212 and 115) (the "Land"), (2) the construction of an approximately 88,000 square foot, four 
(4) story building (collectively, the "Building") on the Land, together with related improvements to the Land, 
including surface parking spaces, (3) the acquisition of certain furniture, fixtures, machinery and equipment 
(the "Equipment") necessary for the completion thereof (collectively, the "Project Facility"), all of the 
foregoing for use by the Applicant as a multi-family apartment building consisting of approximately sixty (60) 
residential rental apartment units, including nine (9) affordable residential rental apartments, and an 
approximately 4,100 +/- square foot art gallery; (B) the granting of certain "financial assistance" (within the 
meaning of Section 854(14) of the General Municipal Law) with respect to the foregoing in the form of 
potential exemptions or partial exemptions from real property taxes, mortgage recording taxes and sales and 
use taxes (collectively, the "Financial Assistance"); and (C) the lease (with an obligation to purchase), license 
or sale of the Project Facility to the Applicant or such other entity as may be designated by the Applicant and 
agreed upon by the Agency. The Project Facility would be initially owned, operated and/or managed by the 
Applicant or such other entity as may be designated by the Applicant and agreed upon by the Agency (the 
Applicant or such other entity, collectively, the "Company"). The Company would receive Financial Assistance 
from the Agency in the form of potential exemptions or partial exemptions from real property taxes, sales 
and use taxes and mortgage recording taxes. A representative of the Agency will at the above-stated time 
and place hear and accept comments from all persons with views with respect to the Project. Interested 
parties may present their views both orally and in writing with respect to the Project. Subject to applicable 
law, copies of the Application, which includes a description of the anticipated costs and benefits of the 
Project, are available for review by the public during business hours at the offices of the Agency at One West 
Street, Mineola, New York (from 9:00 a.m. to 5:00 p.m. Monday through Friday). The Application is also 
posted on the Agency's website at https://nassauida.org/projects-documents, under Applications. Finally, the 
Agency also encourages all interested parties to submit written comments to the Agency (for the Agency's 
receipt no later than September 20, 2021 at 3:00 p.m.), which will all be included within the public hearing 
record. Any written comments may be sent to Nassau County Industrial Development Agency, One West 
Street, 4th Floor, Mineola, New York 11501, Attn: Harry Coghlan, Chief Executive Officer/Executive Director 
and/or via email at info@nassauida.org. Dated: August 27, 2021 NASSAU COUNTY INDUSTRIAL 
DEVELOPMENT AGENCY By: Harry Coghlan Chief Executive Officer 
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