


10





















 

12 
 
Doc #05-476007.2 

 
              
 
N. Does the Applicant, or any related entity or person, currently hold a lease or license on 

the Project site? If YES, please provide details and a copy of the lease/license. 
 
   YES  ____     NO  X 
 
O. Does the Applicant, or any related entity or person, currently hold fee title to (i.e. own) 

the Project site? 
 
   YES  X     NO  ____ 
 
 If YES, indicate: 
 
  (a)  Date of purchase:  10/24/77    
 
  (b)  Purchase price: $ $59,000    
 

(c)  Balance of existing mortgage, if any: $1,120,669.26 ($21,900,100 after  
refinance) 

  
  (d) Name of mortgage holder:   Greystone    
 
  (e)  Special conditions:    N/A    
 
 If NO, indicate name of present owner of Project site:      
 
P. Does the Applicant or any related person or entity have an option or a contract to 

purchase the Project site and/or any buildings on the Project site? 
 
   YES  ____     NO  X 
 
 If YES, attach copy of contract or option at Schedule I and indicate: 
 
  (a) Date signed:  ___________________ 
  
  (b) Purchase price:  $_____________________ 
  
  (c) Closing date:  ___________________ 
 
 Is there a relationship legally or by virtue of common control or ownership between the 

Applicant (and/or its principals) and the seller of the Project (and/or its principals)? 
 If YES, describe: 
 
   YES  ____     NO X 
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 (i.e., gross amount of cost of goods and services 
 that are subject to state and local sales and use taxes 
 multiplied by 8.625%) 
 
 Estimated Value of Mortgage Tax Benefit:   $155,846*     
 (i.e., principal amount of mortgage loans   *Based upon refinanced amount minus  

loans multiplied by [0.75%])     existing mortgage ($21,900,100 - 
         $1,120,669.26) 
 Estimated Property Tax Benefit: 
  
  Will the proposed Project utilize a property tax 
  exemption benefit other than from the Agency: _____ __NO______________ 
  (if so, please describe) 
 
  Term of PILOT Requested: __Thirty-five (35) years _______ 
 
  Existing Property Taxes on Land and Building: $ 269,905  
 
  Estimated Property Taxes on completed Project: $__TBD_______ 
  (without Agency financial assistance) 
   

NOTE: Upon receipt of this Application by the Agency, 
  the Agency’s staff will create a PILOT schedule and estimate 
  the amount of PILOT Benefit/Cost utilizing anticipated 

tax rates and assessed valuation, and attach such information 
as Exhibit A hereto. 

  
 
G. Describe and estimate any other one-time municipal revenues (not including fees payable 

to the Agency) that the Project will create: 
 
 Applicable permit fees to local municipalities.       
 
 ________________________________________________________________________ 
 
 
 

PART V. PROJECT SCHEDULE 
 
A. If applicable, has construction/reconstruction/renovation work on the Project begun? If 

YES, indicate the percentage of completion    NO 
 
 1. (a) Site clearance  YES ___ NO ___ _____% complete 
 
  (b) Environmental  YES ___ NO ___ _____% complete 
          Remediation 
 
  (c) Foundation   YES ___ NO ___ _____% complete 
 






































































