Steel One Tax Deviation Resolution

A regular meeting of the Nassau County Industrial Development Agency (the
“Agency”) was convened in public session at the offices of the Agency at 1550 Franklin
Avenue, Mineola, Nassau County. New York, on May 13, 2015, at 5:00 p.m. local time.

The meeting was called to order by the Chairman and, upon roll being called, the
following members of the Agency were:

seconded by :

Doc # 0346121461

PRESENT:
Timothy Williams
John Coumatos
Christopher Fusco
Cary Weiss
Michael Rodin

ABSENT:

Chairman
Vice Chairman
Assl. Secretary
Secretary

THE FOLLOWING ADDITIONAL PERSONS WERE PRESENT:

Joseph I. Kearney
Joseph Foarile

Colleen Pereira

Nicholas Terzulli
Fdward Ambrosino, Esq.
Paul O’ Brien, Esq.

Dan Deegan, Esq.
Joseph Lostritto

Executive Director

Chief Financial Officer
Admimstrative Director

Director of Business Development
General Counsel
Bond/Transaction Counsel
Applicant’s Counsel

Applicant’s Principal

The attached resolution no. 2011 5-26 was offered by J. Coumatos,



Resolution No. 2015-26

RESOLUTION AUTHORIZING A DEVIATION FROM THE UNIFORM
TAX EXEMPTION POLICY OF THE NASSAU COUNTY
INDUSTRIAL DEVELOPMENT AGENCY WITH RESPECT
TO A PROJECT FOR STEEL ONE. LLC

WHEREAS, the Nassau County Industrial Development Agency (the "Ageney")
is authorized and empowered by the provisions of Chapter 1030 of the 1969 Laws ol
New York, constituting Title [ of Article 18-A of the General Municipal Law, Chapter 24
of the Consolidated Laws of New York, as amended (the "Enabling Act"), and Chapter
674 of the 1975 Laws of New York. as amended, constituting Section 922 of said
General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively
referred to as the "Act") to promote, develop, encourage and assist in the acquiring,
construeting. reconstructing, improving, maintaining, equipping and furnishing of
manufacturing, industrial and commercial facilities, among others, for the purpose of
promoting, attracting and developing economically sound commerce and industry to
advance the job opportunities, health, general prosperity and economic welfare of the
people of the State of New York, to improve their prosperity and standard of living, and
to prevent unemployment and economic deterioration; and

WITEREAS, to accomplish its stated purposes, the Agency is authorized and
empowered under the Act to acquire, construct, reconstruct and install one or more
“projects” (as defined in the Act). or to cause said projects to be acquired. constructed,
reconstructed and installed and to convey said projects or Lo lease said projects with the
obligation to purchase; and

WHEREAS, STEEL ONLE, LLC, a limited liability company organized and
existing under the laws of the State of Delaware and qualified to do business in the State
of New York as a forcign limited liability company (the “Applicant”™). submitted an
application (the “Application™) to the Agency requesting that the Agency consider
undertaking a project (the “Project”) consisting of the following: (A)(1) the acquisition of
an interest in an existing building complex (the “Building™) on a certain parcel of land
located at 1 & 15 Grumman Road, Bethpage, Town of Oyster Bay, County of Nassau,
New York (Section: 46; Block: 323; Lot: 248) (the “Land”™), (2) the renovation of the
Building, and (3) the acquisition and installation therein and thereon of certain furniture,
fixtures, machinery and equipment (the “LEquipment™), all of the foregoing for use as a
multi-tenant commercial office/industrial facility (collectively, the “Project Facility™);
(B) the granting of certain “financial assistance™ (within the meaning of Section 854(14)
of the General Municipal Law) with respect to the foregoing, including potential
exemptions or partial exemptions from real property taxes, mortgage recording taxes and
sales and use taxes (collectively, the “Financial Assistance™); and (C) the lease (with an
obligation to purchase), license or sale of the Project Facility to the Applicant or such
other entity as may be designated by the Applicant and agreed upon by the Agency; and
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WHEREAS, on or about Mayv 30, 2013, the Applicant entered into a “straight
lease” transaction with the Agency under the Act pursuant to, inter alia, a certain
Sublease Agreement, dated as of May 1. 2013, between the Agency and the Applicant (as
amended, modified, supplemented and restated, the “T.ease Agreement”); and

WHEREAS, pursuant to a certain Payment in Lieu of Taxes Agreement, dated as
of May 1, 2013, between the Applicant and the Agency (as amended, maoditied.
supplemented and restated, collectively, the “Existing PILOT Agreement”), the Applicant
agreed to make certain payments in lieu of real property taxes with respect to the Land
and the improvements thereon, and such obligation is secured by a certain Morlgage and
Assignment of Leases and Rents, dated as of May 1. 2013 (as amended, modified,
supplemented and restated. the “PILOT Mortgage™), made by the Applicant and the
Agency, as mortgagors, in favor of the County of Nassau, as mortgagee (in such capacity,
the “PILOT Mortgagee™), pursuant to which the Agency and the Applicant granted a first
mortgage on the Land and the improvements thereon to the PILOT Mortgagee; and

WHEREAS, the Applicant has requested the granting of certain additional
“financial assistance” (within the meaning of Section 854(14) ol the Act). in the form of a
potential exemption or partial exemption from real property laxes (collectively, the
“Additional Financial Assistance™); and

WHEREAS. the Additional I'inancial Assistance would represent a deviation
from the Agency’s uniform tax exemption poliey (the “Tax Exemption Policy™) with
respect to the making of payments in licu of real property taxes; and

WHEREAS. pursuant to Section 874(4) of the Act. the Executive Director of the
Agency (A) caused a letter dated April 28, 2015 (collectively, the “Pilot Deviation Notice
Letter™) to be mailed to the chief executive officer of cach affected tax jurisdiction,
informing said individuals that the Agency would, at its meeting on May 13, 2015 (the
“IDA Meeting™), consider a proposed deviation from the Tax Exemption Policy with
respect to the amended and restated payment in lieu of taxes agreement to be entered into
by the Agency with respect to the Project Facility; and (B) conducted the IDA Meeting
on the date hereof and reviewed any written comments and correspondence received from
the affected tax jurisdictions with respect to the proposed deviation from the Tax
Exemption Policy: and

WHLEREAS, the Agency desires to provide for compliance with the provisions of
Scetion 874(4) of the Act with respect to the proposed deviation from the Tax Exemption

Policy:

NOW. THERFFORE, BE IT RESOLVED BY THE MEMBERS OF NASSAU
COUNTY INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:
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Section 1. The Agency hereby determines that the Agency has fully complied
with the requirements of Section §74(4) ol the Act relating to the proposed deviation
from the Tax Exemption Policy.

Section 2. ‘The Agency hereby determines that the Applicant’s request with
respect to a previously approved and unchanged Project is a Type II Action pursuant to
SEQRA involving “continuing agency administration™ which does not involve “new
programs or major reordering of priorities that may affect the environment™ (6 NYCRR
§617.5(c)(20)) and therefore no Findings or determination of significance are required
under Article 8 of the New York Environmental Conservation Law.

Section 3. Having reviewed all written comments and correspondence received
prior to the IDA Meeting from the affected tax juri sdictions, the Agency hereby approves
the proposed deviation from the Tax Exemption Policy as described in the Pilot
Deviation Notice Letter (copies of which are attached hereto as Exhibit A) because such
deviation (i) is necessary Lo maintain the cconomic viability of the Project Facility and
(ii) the PILOT Payment for the first year of the term under the amended and restated
payment in lieu of taxes agreement would not be less than the payment that should
otherwise apply with respect to the Project Facility taking into account any applicable
approved tax certiorari stipulation or other settlement with the applicable tax assessor(s).

Section 4. The Chairman, Vice Chairman, Executive Director and Administrative
Director of the Agency are each hereby authorized and directed, acting individually or
jointly, to distribute copies of this Resolution to the Applicant and to do such further
things or perform such acts as may be nccessary or convenient to implement the
provisions of this Resolution. If the Agency herealter adopts appropriate final approving
resolutions with respect to the proposed amendment and restatement of the Existing
PILOT Agreement (the *Transaction”), the Chairman, Vice Chairman. Executive
Director and Administrative Director of the Agency are each hereby authorized and
directed. acting individually or jointly. to cause the Agency Lo (A) enter into an Amended
and Restated Payment in Lieu of Taxes Agreement with the Applicant providing, among
other things. that the Applicant shall make amended payments in lieu of taxes consistent
with the formula set forth in the Pilot Deviation Notice Letter, and (B) lile an amended
application for real property tax exemption with the appropriate assessor(s) with respect
to the Project Facihity.

Qection 5. This Resolution shall take elfect immediately. but is subject to and
conditioned upon the closing of the Transaction.
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ADOPTED: May 13, 2015

The question of the adoption of the foregoing Resolution was duly put to a vote
on roll call, which resulted as follows:

Timothy Williams VOTING Ave
John Coumatos VOTING Aye
Gary Weiss VOTING Aye
Christopher Fusco VOTING Aye
Michael Rodin VOTING Aye

The foregoing Resolution was thereupon declared duly adopted.
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STATE OF NEW YORK )

COUNTY OF NASSALU )

We, the undersigned P¥ree] Chairman and [Assistant] Secretary of the
Nassau County Industrial Development Agency (the "Agency"), do hereby certify that we
have compared the foregoing extract of the minutes of the meeting of the members of the
Agency, including the Resolution contained therein, held on May 13, 2015 with the
original thereof on file in our office, and that the same is a true and correct copy of said
original and of such Resolution set forth therein and of the whole of said original so far as
the same relates to the subject matters therein referred to.

WL FURTIHER CERTIFY that {A) all members of the Agency had due
notice of said meeting; (B) said meeting was in all respects duly held; (C) pursuant to
Article 7 of the Public Officers Law (the "Open Meetings Law"), said meeting was open
to the general public, and due notice of the time and place of said meeting was duly given
in accordance with such Open Meetings Law; and (D) there was a quorum of the
members of the Agency present throughout said meeting.

WE FURTHER CERTIFY that, as of the date hereol. the attached
Resolution is in full force and effect and has not been amended, repealed or rescinded.

IN WITNLESS WIEREOF, we have hereunto set our respective hands and
affixed the seal of the Agency this 11l day of May, 2013.

jﬁwﬁz—w

[Abslbmnl] Secretary

| Chairman

(SEAL)
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EXHIBIT A

Pilot Deviation Notice Lelter

Sec Attached

[ o B3-401210.1



EDWARD P. MANGAND
COUNTY EXECUTIVE

JOSEPH J. KEARNEY
EXECUTIVE DIRECTOR

NASSAL COUNTY INDUSTRIAL DEVELOPMLENT AGENCTY
THEODARE ROUSEVERT €030 %1% EXECL TIVE & LLGISLATIVE BL DG

1550 FRANKLDS AVENLE, SLTTFE 233
MINEQLA, 1Yy 1L50)
FELEPHONE 310 3Ti-1022 FAX (316 371-107n

Wk W OES3AT AT NeT

April 28, 2013

CERTIFTED MAIL, RETURN
RECEIPT REQUESTED and
FIRST CLASS MAIL

County Executive Tidward Mangano
County ol Nassad

1550 Franklin Avenue

Mineala, NY 11321

NOTICE OF PROPOSED DEVIATION FROM UNTFORM
TAX EXEMPTION POLICY AND GUIDELINES

C'ounty Executive Edward Mangano:

Notice is hereby given that at 2 meeting of the Nassau County Industnial Development
Agency {the “Ageney™) to be held on May 13,2015 a: 5:00 panat the offices of the Agency at
1350 Franklin Avenue, Suite 235, Mineola, New York 11501, the Agency will consider
whether t approve an applicat:on from STEEL ONE, LLC, a mited lability company
organized and existing under the faws of the State o7 Delaware and qualified to do business as o
firreign Limited liability compuny in the State o New York (the “Applicant™) for certan
financial assistance” which, if granted, would represent a deviation from the Agency’s
L niform Tax Exemption Policy and Guidetines (the "Poliey™) with respect to the payment of
real property taxes. The meeting of the Agency will be open to the public.

The Applicant and the Agency are parties to a Payment in Lieu of Tuxes Agreenient
dated asof May 1. 2013 tas amended, moditied, su nalemented or rostated to date, the “Existing
PILOT Agreement”) pursuant to which the Agency granted an exemption from real property
taxes to the Applicant with respect to the existing faclity, and the improvements thereon. on
certain land commonly known as 1 & 15 Grumman Road, Bethpagze, Towr of Ovster Buy.
County of Nassau, Now York (Section: 40 Block: 325; Lot: 248 (the "Faoliny™h.
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T'he Applicant has requested that the Agency provide linzncial assistunce tior the
Applicant in the form of an amended exemption from real property taxes with respect to the
Facility (the “Financial Assistance™).

Based upon preliminary negotiations between representatives of the Applicant and the
Agency, the parties contemplate that the Agency may agree to grant an amended real property
tax exemption (the “Amended Property Tax Exemption™) with respect to the Facility such that
the Applicant would pay the PILOT Payments as more particularly set forth under “Base Term”™
in Exhibit A attached hereto. 1fthe Applicant timely and properly satisfics certain performance
standards related to oecupancy levels and job covenants with respeet to the Project as set forth
in the amended transaction documents between the Applicant and the Agency. the Applicant
shall have the right to an additional seven (7) vear tax exemption with respect to the Project
Facility pursuant to which the Applicant would pay the PILOT Payments as more particularly
st forth under “Extension Term” m Exhibit A attached hereto.

After the expiration of the term of the Amended Property Tax Exemption. and through
the end of the period in which the Agency has an interest in the Facility. the payments would be
equal 10 the real property taxes that would be payable as if the Facility were returned to the tax
rolls as taxable real property and subjeet to taxation at its then current, full assessed value, as
the same may be reassessed from time to time, and subject to tax rute increases imposed by the
affected tax jurisdictions.

The Amended Property Tax Exemption. if approved by the Agency, would constitute a
deviation from the Policy,

The reasons for the proposed deviation trom the Policy are that the Amended Property
Tax Exemption. if approved by the Agency. (1) 1s necessary to maintain the ceonomic viabiiity
ot the Facility and {ii) the PILOT Payment for the first year of the term uader the Amended
Properzy Tax Exemption is not less than the payment that should otherwise apply with respact
to the Facility taking into account any applicable approved tax certiorari stipla tion or other
settlement with the applicable tax assessor(s),

Sineerely,

NASSALU COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

_?n.-a:pﬁrl Rarmey

Exeourne Director




Amcnded Property Tax Exemption

Amended PILOT Payments
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EDWARD P, MANGANO T Ve JOSEPH J. KEARNEY
COUNTY EXECUTIVE A e e o) EXECUTIVE DIRECTOR

oANSAL COUNTY INDUSTRIAL DEVELOPMENT AGENCY
TIHEOHORE ROGEIVELT COUNTY EXECTTTYT & LEGISLATIVE DLEWG
15300 FRAaS KLY AveMNLE SLLTE 235
METRECT A WY 2E0]
[ELEPIBONE 15La: 371353 FAX 1ola 27 1.197s

e p skl ore

April 28, 2013

CERTIFTED MAIL, RETURN
RECEIPT REOUESTED and
FIRST CLASS MAIL

Supervisor John Vendio
Town of Oysier Ray

24 Audrey Avenus
Cyster Bay, NY 11771

NOTICE OF PROPOSCZD DEVIATION FROM UNIFORM
TAX EXEMPTION POLICY AND GUIDELINES

Supervisor John Venditto!

Notice is hereby given tha: ur a meeting of the Nussau County Industrizl Development
Agency (the “Agency™) 1o bz hekl on Vav 13, 2013 at 5:00 p.n at the offices of the Agency at
1550 Franklin Avenue, Suite 235, Mineols, New York LIS01, the Agency will consider
whether to approve an 2pplication from STEEL ONE, LLC, lumited Lahility company
organized und existing under the Tuws of the State of Delaware and qualified to do business as a
foreizn limited liabilicy company 10 the State of New York (the “Applicant”™) tor certamn
~firancial assistance” which if eranted, would represent a devistion from the Acency's
Uniform Tax Exemption Policy and Guidehnes (the “Palicy™h with respect Lo Lthe payment o 3
real property tuxes. The meeting ol the Agency will be open o the public,

The Applicant and the Ageacy are parties Lo 4 Pavment wn Liew of Taxes Agresmant
dated s of May 1. 2013 (as amendal, modifizd, supplemented or restated to dute. the “Existing
PILOT Agreerment”) pursuant to wheeh the Agendy graried an exemption fom real property
taxes to the Applicanl with respect to the oxisting Facility, and the improvements thereon, on
certan land commonly Known as | & 18 Grumman Road. Bethpage, Town of Uvster Bay,
County o Nassau, New York (Section: 400 Block: 323, Lot: 24%) {the “Facilits ™)



The Applicant has requested that the Agency provide financial assistance for the
Applicant in the form of an amend ed exemprion Fom real property taxes with respect to the
Facility {the “Financial Assistance’).

Based upon preliminary negotiations between representatives of the Applicant and the
Agency, the partics contemplate that the Ageney may agree to grant an amended real propeny
tax exomption (the “Amended Property Tax Exenption”) with respect to the Faeility such that
the Applicant would pay the PILOT Payments as more particularly set forth under *Base Term”
in Exhibit A attached hereto. ITthe Applicant timely and properly satisties certain performance
standards related to occupancy levels and job covenants with respeet to the Project as set forth
in the amended transaction docurments between the Applican: and the Agency, the Applicant
shall have the night to an additionz] seven (7) year tux exemnption with respect to the Project
Facility pursuant to which the Applicant would pay the PILOT Payvments as mors particularly
set forth under “Extension Term™ in Exhibit A attached hereto.

Atter the expiration of the term of the Amended Property Tax Exemption, and through
the end of the period in which the Agency has an interest in the Facility, the payments would be
equal to the real property taxes thar would be pavable as if the Facility were returned to the tax
rofls as taxable real property and subject to taxation at its then current. tull assessed value, as
the same may be reassessed from time to time, and subject 1o tax rale increases imposed by the
aftected tax jurisdictions.

The Amended Propery Tax Exemption, if approved by the Agency, would constitute a
deviation from the Policy.

The reasons for the proposed deviation from the Policy are that the Amended Property
Tax Exemption, il approved by the Agency, (1) 18 necessary to maintain the economic viahtlty
of the Facility and (ii) the PILOT Pavment for the first vear of the term under the Amended
Property Tax Exemption is not less than the payment that should otherwise applv with respact
to the Facility taking inlo account any applicable approved Lax cerliorari stipulation or other
settlement with the applicable tax assessor{s),

Sneerely,

NASSAU COUNTY INDLUSTRIAL
DEVELOPMENT AGENCY

Excoutive Thrector

203 AT Y 5



EXHIBIT A

Amended Property Tax Exemption

Amended PILOT Pavments
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1 | NYSPTC, ifany )
18 2033 | Year 17 PILOT Payment increased by the
203233 greater of (a) 2%, or (b) the then applicable
N 1y | NYSPTC, il any
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EDWARD P, MANGANO . AR JOSEPH J. KEARNEY
COUNTY EXECUTIVE AR LAY EXECUTIVE DIRECTOR
Lk I_';;F'_" :1 i.r-:

NASSAUCOUNTY INTIISTRIAL DEVELOPMLNT AGENCY
TULOTAMED ROOSEYELD COUSTY EX-OLTIVE X1 EGISLATIVE DLEw;
135 FRAMNKL PN AVENTT, SUTTE 245
MIMDCHLY, X% ey
TELEPHEOMNE (5100 3711045 FAN (514 5T1007
ot e i inde or

April 38, 20135

CERTIFIED MAIL, RETURN
RECEIPT REQUESTED and
FIRST CLASS MAIL

Superintendent Terrenca Clark
Bethpage Unioz Free School Distrct
H) Charry Avenue

Bethpage, NY 11714

NOTICE OF PROPOSED DEVIATION FROM UNIFORM
TAX EXEMPTION POLICY AND GUIDELINES

superintendent Terrence Clark:

Nittice 15 hereby given that ata weeting of the Nassau County Industrial Development
Agency (the "Ageney™) to be held on May 13, 2015 at 3:00 p.mw at the o ffices of the Agency 4t
1350 Franklin Avenue. Suite 235, Mincola, New York 11501, the Agency will consider
whether to approve an apphication fom STEEL ONF, LLC, alhmited liahilitv company
organized und existing under the laws of the Stute of Delaw are and qualified to do business asa
foretgn Timited liability company in the State of Mew York ithe “Applicant™) for certain
“financial assistance”™ which, tf sranted. would represent a deviation from the Ageney s
Unitorm Tuax Exemnption Policy and Guidelines (the “Palicy™) with respect to the pavment of
real prioperty taxes, The meeting ol'the Agency will be open to the public.

The Applicant and the Ageney arc parties t 2 Payment in Licu of Tases Agreement
dated o< 0 May 1, 2H3 (as amended. moditied, supolemented or restared to date. the “Existing
PILOT Agreement™) pursuant to which the Avency granted an exemption from real priperty
taxcs o the Applicant wich respeet to the existing factity, and the Impros ements thereon. on
certain land commenly Known as | & 15 Gruminun Road. Beth page. Town of Ovster Bav,
Couaty of Nassau, New York (Section: 46; Black: 323, Loz, 248) (the “Facilitn”)

R ELATE



The Applicant has requested that the Agency provide financial assistance for the
Applicant in the form of an amended exemption from real property Luxes with respect 1 the
Facility (the “Financial Assistance™).

Based upon preliminary negotiations between representatives of the Applicant and the
Ageney, the parties conternplate that the Agency may agree to grant an amended real property
tax exemption (the “Amended Property Tax Exemption™) with respect to the Faeility such that
the Applicant would pay the PILOT Payments as mors particularly set forth under “Base Tenn”
in Exhibit A attached hereto. Lfthe Applicant timely and properly satisties certain performance
standurds related to oceupancy Tevels and job covenants with respect to the Project as set forth
in the amended trunsaction documents between the Applicant and the Ageney, the Applicanm
shall have the right to an additional seven (7) year tax exemption with respect to the Project
Facility pursuant to which the Applicant would pav the PILOT Payments as more particularly
set forth under “Extension Term™ in Exhibit A attached hereto,

After the expiration of the term of the Amendad Property Tax Exemption, and through
the end of the period in whick the Agency has an interest in the Facility, the payments would be
equal to the real property taxes that would be pavable 25 if the Facility were returned to the tax
rolls as taxable real property and subject to taxation at its then current, full assessed value, as
the same may be reassessed from time to time, and subject to tax rate increases imposed by the
affected tax junsdictions,

The Amended Property Tax Exemption. il approved by the Agency, would constitute &
deviation from the Policy.

The reasons for the proposed deviation from the Policy are that the Amended Propery
T'ax Exemption. if approved by the Agency, (i) is recessasy (o maintain the economic viability
of the Facility and (if) the PILOT Pavment for the first year of the term uader the Amended
Property Tax Exemption is not less than the pavment thas should athervise apply with respect
Lo the Facility taking into account any applicable approved tax cerliorari sipulation ur other
settlement with the applicable tax assessor{s).

Sincerely,

NASSAL COUNTY INDUSTRIAL
DEV EJ_UJ‘}.!E.\ET AOENCY

i Fe T
Josenb#. Keamey
Executive Direelor




EXHIBIT A

Amended P'roperty Tax Exemption

Amended PILOT Pavments

Tax Year

Base Term

2016
201516

(5705000

Id

20017
201617

STOE, 000

S

s

2018

2017118

2019
| 201819

LST0E000

T §m0s.000

.
il

o

2020

2021
| 202021

01920 |
705,000

2023

705000

| §703,000 1

o

| 2021422

$705.000 ' '

CERRNEY

2324025

ST0E 0

2025
| 202526

 STO5.000

| 2037

202627

2028
2027:2

s

STUA N0

ST

2020
228 25

STR3.00

| 2030
202930

Your 12 PILOT Pavment ingraasad by the
greater of (a) 27w or (b)) the ther applicaile
New York Stete Prooertly Tay Capt (1he
CNYSPTO™L il ams

| 11:!_[_

Maw York Statz [aws of
{33004 1

Year 13 PILO [ Payvment inerzzsed by the

2030731 ereter of e 2% orD) the then applicable
L INYSPTC, a any
[-2032 Yuour 16 PILOT Paviment irereased by the
2031 32 rreaier o () 2%, or (F) the then anplicahile
Maw York Sicte Propers Jax Caprolers to the property fus cap Meposed #irsant 1o Cliapier 97 ofx

[ dimemidad

e

(X2

L



NYSPIC, if any

| WYSPTC, i an

[

13 2u33 Year 17 PILOT Payment inereased by the
203233 greater of (a) 2%. or (b} the ther applicable
| MYSPTC, il any _
[ 2034 Year 18 PILOT Payment increased by the
203334 greater of {a) 2%, or (0 the then applicable
. NYSPTC, if any
20 2035 Year 19 PILOT Pavment incraused by 1a¢
203435 greater of (a) 3%, or (b} the then applicahle
L | NYSPIC, ifany
21 1034 | Yeur 20 PILOT Payment increased by the
2013536 greatar of (a) 3%, or (b) the then apalicable
e NYSPTC, ifany
22 2037 Yiar 21 PILCT Payment incrsased by the
203R°37 grealer of (a) 3%, or (b} the then applicable
| NYSPIC, ifany
23 203 Year 23 PILOT Payment inercased by the
2037/38 greater of (2) 3%. or (b) the then applicable -
| NYSPTC, il any
24 RRLY Yiuar 23 PILOT Payment increased by the
238349 greater of (4) 3%, or (b) the then applicable
NYSPIC, il any
L o Extension Term
[ 25 | 2040 Year 24 PILOT Paymen! tnereased by the
[ 2039:40 greater of {a) 3%. or (b} the then applicable
NYSPTC, ifany
| 26 2041 | Year 23 PILOT Payment tnereased by the
| 2044074 | gretir of (a) 3%, or (b) the then applicable
| NYSPTC, ifany
27 2142 Year 26 PILOT Pavment increased by the
2041443 ereater of (a) 3%, or (b} the then applicable
 NYSPTC, if any N )
28 2043 Year 27 PILOT Payviment increased by the
20042443 Cgreater ol ta) 3%, ot (b) the then applicahble
1 INVSPTC.faw
'y | 2044 Year 25 PILOT Pasent mereased by the |
2043704 ereatet uf (a) 3%, or (b) the Lken applicable !
: NYSPIC, ifany |
3 2045 Year 20 PILOT Pavment increased by the
Jo s raatarob (a) 3 or i) the ther applucahle
_ i | NYSPTC, i any
31 | 2t4s Year 30 PILOT Payment increased by the
| 204546 pranter of (@) 3% or (B Lhe then appliczhiz



